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TRADING PLACES
Comedian Jeff Garlin
on an early move M8

GRAY SKIES
A gloomy forecast for
London property M4

INSIDE

PILES OF PACKAGES
How buildings prepare

for the holidays M3

INDUSTRIAL
STRENGTH
Exposed brick, raw metal and
concrete floors find a place in

suburbia; owners like the factory
look, but what about buyers?

ROSS AND NANCY GOLDSTEIN’S 4,000-square-foot home
features a mix of hot-rolled steel, concrete and wood. This is
no former factory or warehouse in the gritty city. It’s in the
suburbs and was built last year.

“Some people don’t like it,” Mr. Goldstein said, noting
that most of the homes in the Mill Valley, Calif., neighbor-
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LAKE COMORISES AGAIN
The Italian enclave gets new interest from American buyers; a drive from palm trees to ski slopes.

LAKE COMO, tucked against
Italy’s border with Switzer-
land, has been home to ancient
Roman grandees, Renaissance
cardinals, Milanese industrial-
ists and, most recently, to Rus-
sian billionaires and actor
George Clooney. Now, with the
dollar rising, a new wave of
American buyers is taking an
interest in the area.

The lake, about 40 miles
long, has an array of towns
and villages along its shore,
running the gamut from high-
priced resorts to rustic out-
posts.

Prime properties include
lakeside villas dating back to
the 17th and 18th centuries,
with outdoor pools, private
piers and original details such
as parquet floors and frescoed
ceilings. Top prices range from
$23 million to $32 million.

Along with the rest of Italy,
Lake Como has experienced a
decline in residential real-es-
tate prices in the past few
years, although the luxury
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BY J.S. MARCUS

COMO TO CLOONEY The Como-to-Laglio section of the southwest shoreline. The city of Como is considered the area’s hub; Laglio is
known for its famous resident, actor George Clooney. Prices in the area start at $5.3 million for a lakeside villa.
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HAWKINS, TEXASMike and Sherry Hill paid
$400,000 for their 2,157-square-foot home on 2 acres.

HAYDEN LAKE, IDAHO Jeffrey Larson spent about $2
million to build a 3,400-square-foot waterfront home.
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MILL VALLEY, CALIF. Ross and Nancy Goldstein’s modernist home cost about $4 million to build, not including $1.3 million for the land, where a nondescript bungalow used to stand.

MANSION
Nate Berkus lists his
New York penthouse
for $10.5 million M2

‘A house is a machine for living in.’
—Le Corbusier
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HOUSE TOUR

ANAPAHILLTOP RETREAT

Helena, Calif., surrounded
by views of Napa Valley’s
wine country. The project
was their most elaborate,
taking more than five years
to complete. Finished in
2014, it is being used by
the couple as a weekend re-
treat and is also available
for sale for $28 million

The home is accessed via
a winding driveway sur-
rounded by tropical-feeling
landscaping. A waterfall
masks a large retaining wall.

The 9,000-square-foot
main house has a large ro-
tunda with a big glass sky-
light that opens to an inte-
rior courtyard. Big glass
doors in the home’s living

room, kitchen and dining
room open up to a large out-
door deck that has a kitchen,
a fire pit and an infinity
pool with a curved edge that
cascades into the scenery
from 300 feet above. The
property also includes two
large guest cottages.

The Deikels aren’t wine-
makers but have recently
planted Cabernet Sauvignon
grapes. There is a 1,700-bottle
wine cellar with a dining-
room table and a large TV
where Mr. Deikel likes to hang
out. A sauna and pool house
on the property is cheekily
dubbed “the Whinery.”

The Deikels discovered
the property while driving to
Auberge du Soleil, the luxury
resort just up the road. They
purchased the land and the
home, a 1,300-square-foot
cottage they’ve since re-
moved, in 2009 for $2.5 mil-
lion. “The whole idea was
that it was such a special
site that if somebody could

tackle it, it wouldn’t be
something you could repli-
cate,” says Mr. Deikel. “We
were too dumb to know what
it would take.”

It turned out the property
needed major work. The cou-
ple spent two years making

infrastructure updates, in-
cluding building the retain-
ing wall to secure the hill-
side and widening the road
that leads to the property.
They estimate the project
cost more than $20 million
over 5½ years of building

and development.
The couple say they work

as a team on most of their
projects. “I deal with the
budget,” says Mr. Deikel.
“And I deal with breaking
the budget,” says Ms. Deikel,
who handles all the design.

TED DEIKEL was a Midwest-
ern retail, cable TV and di-
rect-marketing king—he led
the sale of one company to
home-shopping titan QVC,
and was head of mail-order
marketer Fingerhut—when
he met Pamala Needham, a
home designer with a back-
ground in fashion. Mr.
Deikel, who negotiated the
sale of Fingerhut to Feder-
ated Department Stores for
$1.7 billion, married Ms.
Deikel and has embarked on
something of a second ca-
reer with his wife: real-es-
tate development.

Over the past 17 years
the couple, who live pri-
marily in San Francisco’s
Nob Hill neighborhood,
have remodeled or built
nearly 20 homes together,
most of them to sell for a
profit. Their latest project
is a 23-acre hilltop in St.

BY CANDACE JACKSON

PERSISTENCE PAYS Ted and Pamala Deikel says it took over five years to create this three-build-
ing compound on 23 acres. ‘We were too dumb to know what it would take,’ Mr. Deikel says.
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PENNSYLVANIA

Your property has a home in Mansion,
the luxury real estate section of The Wall Street Journal.
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